


The Quarterly Global Chrome and Stainless Review

Strong demand from China, the unprecedented growth in its stainless steel production, growth in ferritic
and highly-specialised grades of stainless steel, soaring production costs and tight supply conditions have
seen stainless steel and ferro-chrome prices rocket upwards.

Chinese net imports of HC ferro-chrome China’s rising stainless steel production
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There are a number of issues facing the industry at the moment — some longer-term and some
directly topical each quarter. Metal Bulletin Research’s (MBR) Quarterly Global Chrome and
Stainless Review provides independent analysis and forecasts for these key issues.

Key questions the report addresses include:
@ South Africa - how will the country limit exports of chrome ore going forward?
@ What are the shifting production cost levels for ferro-chrome on a quarterly basis?
@® What are the costs of chrome ore, coke, electricity, and freight?

@® What are the stainless and ferro-chrome supply and demand balances for the
next 18 months?

@® What are MBR’s price forecasts for stainless and ferro-chrome by major market
every quarter?

@ What is really happening in China beyond what you read in the media?

@ When are the new global capacity developments set to make an impact on your
market?




Unavailable from any other source

MBR’s Quarterly Global Chrome and Stainless Review has exclusive access to all global chromium
statistics covering world production/international trade figures, as supplied by the ICDA (International
Chromium Development Association).

MBR is the exclusive independent source for these authoritative industry statistics which currently
are only available to ICDA members.

Utilising this data, MBR’s expert analysts provide the most comprehensive analysis and forecasting
service available to the industry. This unrivalled in-depth coverage of the global ferro-chrome and
stainless markets will assist your business with strategic planning. With four timely issues every year you
can make sure you don’t miss key developments in your industry.
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In every issue:

@ Gilobal ferro-chrome supply-demand balance
and industry forecasts for the coming 18
months on a quarterly basis. Forecasts
include capacity, production and
consumption trends by region utilising:

* Detailed statistics and estimates of
production levels directly and exclusively
from the ICDA.

* New brownfield / greenfield projects in the
pipeline.

 Existing capacity utilisation and anticipated
future operating rates.

* Analysis and profiling of South African, CIS,
Chinese and Indian suppliers and their likely
production schedule strategies.

@ Projected changes to producer, consumer
and US Defense Logistics Agency (DLA)
stock levels.

@ Detailed ferro-chrome price forecasts for
Europe, USA and Asia on a quarterly basis.

@ Analysis of production cost trends facing
the global ferro-chrome industry including
regional charge-chrome dynamics, energy
costs in total operating costs, and the effect
of power tariff fluctuations.

@ Projections for regional ferro-chrome
demand through 2009 based on specific
analysis of stainless steel production, which
accounts for approximately 90% of all global
ferro-chrome production.

Charge chrome vs European high-carbon ferro-chrome
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